Together with all nnd singular the rights,,members, heredrtaments nnd appurtenanr:es to the
_ any way incident or uppertalnrng, and all of the rents, issues, -and profits which may. arise or be thad therefrom.
and including e!l heating, ‘plumbing, and lightrng fixtures and equlpment .now ‘ot hereafter. attached to Or llsed in -

. connecrion with the real estate herein described
TO HAVE AND TO HOLD all and smgular the snid premises unto the Mortgngee, its succeaaors and assign
forever, . :
 The Mortgagor covenants that he .is lawfully serzed of the premises herelnabove desr:rlbed dn fee slmple ab-
solute, that he has good right and lawful’ authorlty to sell, convey; or encumber the same, and that the premises
_are free and ‘clear of all liens and encumbrances whatsoever. ‘The Mortgagor further covenants to warrant and fo
. “ever defend all and singular the premises unto the Mortgagee forever, t'rom and ngairust tho Mortgagor rmd all per-
. sons whomsoever lawfully claiming the same or any part thereof ' o o

The Mortgagor covenants and agrees as follows.

"1, That he will promptly pay “the princlpal of “and interest on the indebtedness evidenced by the safd note, at
- the times and-in the manner therein provided. - Privilege is reserved to pay the debt in whole, or in an amount equal
. to one or more monthly payments on the principal that are next due on the note, on the first day of nny month prior
" to maturity; provided, however, that written notice of an intention to exercise such privilege is given at’ least’ thirty
{3Q) days prior to prepayment; and, pmmded further, that in the eveat the debt is paid in full prior to maturity and

at that time it is Insured ‘under the provisions of the National Housing Act, he will pay to the Mortgagee an insur- -
ance premium charge of one per centum (1%) of the otiginal principal amount thereof, ‘except that in no event shall
.the adjusted premium e)rceed the aggregate amount of premium charges which would have been payable if the mort-

gage has continued to be insured until maturity; such payment to be applied by the Hortgageo upon rts obligation .

to the Secretary of Housing and Urban Development, on account of mortgage rnsurance.'. G, : -

2. Thét, together with, and .in addrtron to, the’ monthly payments of prrncrpal an m'tere'st";iaj.'able under t.he ’
terms of the nole secured hereby, he will pay to the Mortgagee, on the t‘irst day of each month unti! the said note

is t'ully pard the following sums:

{a) An nmount lufﬁclent to provide the holder hereof with fundl to pay the next mortglge lnlurlnco premlum it t.hll lnll.ru— .
" ment and the note-secured hereby are insured, or a monthly chorge {in liau ofa mort age lnluunce premium) lf lhey are
held by thr Secrellry of Housing and Urban Davelopment as l’ollowa. i s e : .

(I) I nnd 50 long as said note of even date and this instrument are tnnured or are reinaured under the provhlons ot‘ rhe
- National Housing Act, an amount sufficlent to mccumulate in the hands of the holder. one (1) month prior to its due
"~ date the snnual mortgage Insurancé premium, In order to provide such holder with funds to pay such premium to.the
Secretiry .of Houslng and Urban Deve‘lopmenr puraunnt to the National Houllnz Act, .as. umendud. nndlpplic-ble

Rezulrtlons thereunder; or L .. o

an i and so long as said note of even date and this. instrument are held by the Secretnry of Housing and - Urban De._
“velopment, a monthly charge: (in licu of & mortgage insucance premium) which shell be in gn amount equal to one..— -
twelfth (1/12) of one-half (%) per centum of the nverage outstandinz balance duo on the note computed without taking
.Loto account delinquencies or prepayments, L L B
{b) A sum equrl to the ground rents, if any, next due, plus t.he premtuml that will next become due and paynble on poltetes
- of Hre and other hazard insurance covering the mortgaged property, plus taxes ‘and assessments next due on the mortgaged -
" property (all a8 estimated by the Mortgagee),lcss all sums already paid therefor divided by the numbor of months to elapse
before one {1) month prier to the date when such ground rents, premiums, taxes, and assoumeﬂtl ‘will become delinquent
sfich, sums o be held by Mortgagee In trust to ply sald’ ground rents, premluml. taxen, nnd sper:l-l nseumenrs, and

- fe) All pn,rnenlu mentioned in the two precodlng nubnectlono of this paragr-aph and 211 paymentl ‘to be’ mndo under “ie nole )
secured hereby shall be added together and the aggregate amount thereof ghall be peid by’ the Mortglgor each monl.h irr a
single pnyment to be applied by the Morrzagee to the followtnz ltems In the order set forth;- T T TR -

(1) premlun charges under the contract of irrlurance with the Secretary of Houutﬂg nnd Urbnn Doveloprnent, or morrthly ST

charge (in lleu of mortgage insurance premium), as the case may be; - -
(II) taxes, specicl asscesments, fire end other hlzlrd Lnuurnnco premtumu-

" (TH) interest on the note secured hereby; and ' o
. (W) nrnortiuuon of the prlnr:lpnl of nld note, i ’ .

" Any dr.-flclency in the amotnt of any sm:h aggregale monlhly payrnent, slrall. unless mado good by the Hortgagor prlor to L
’ the due dale of the next such payment, constitute an event of default under this mortgage, The Mortgagee may collect &
< tlage’ charge’” not to exceed two cents {2¢) for each-dollar ($1) of .each'peyment more than Iifteen (15) Hayu in mrrears to .
. cover the ertra expense i.nvolved in- handling dellnquent pRyments, . . - .l . ) i

3. If the total of the payments made by the Mortgagor under (5)of paragraph 2 precedlng shall exceed the amount
of payments ‘actuelly made by the Mortgagee. for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited. by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,.
the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or hefore the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at apy time the Mortgagor ‘'shall tendet to the Mortgagee,
in accordance with the pmvis:ons of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the aceount of the Mortgagor .
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and. any balance remaining’ in the'funds accumulated -
under the provisions of (b) of paragraph 2 heraof *If thete ‘shall'be a default under any of the provisions of this
mortgage resultlng in a public sale of the premrses covered hereby, or if the property ls otherwise nr:quired after




